
Increase in Volume of Busi¬
ness Ascribed to Natural
and Legitimate Causes.

WALL STREET HAS HOPES
OF PROTRACTED BOOM

Says This Country Has Assumed
Position of Financial, Industrial
and Commercial Importance.

NEW YORK. April 10..There is *

established and deep rooted con¬

viction now prevailing in "VN all street
that the recent advance in prices and
the Gratifying expansion in the volume
«.f business are directly due to natural
and legitimate causes, and that, more¬

over the period of buoyant markets
. more than likely to be of long
d lrntlon
Those -who have looked Into this

. lestion as a matter of critical exam¬

ination see no reason for doubt or

lesltancy as to the brilliant possibil¬
ities of the American financial mar¬

kets This country, they point out,
l,;.s 'assumed a position of financial.
Industrial and commercial importance
a nong the nations of the world never

I,,fore thought possible, a prominence
which is likely to be only partially
M odified by the return of peace. W e

;,.-e making loans to the large as well
. ti e small nations of the world .mil
providing the 'unds from our won-

derful balance of trade This balance
is now running from one hundred to

.

one hundred and fifty millions per
month It is assumig proportions?her.o unknown in the trade status-
tics of the world. Then again we

should consider that our own business
and economic problems which have
been troublesome for so man)
are lareely solved. We have atlas'
.ron2 financial system read} to meet

all kinds of trade conditions. We
a disposition in government circles t
be helpful in business interests.
have the ability to meet in a financial
way all corporate wants. Our railroads
are at last showing net 'K,r.ea ,i

,.ftrnnared with a year ago. Our sttci
business ha> been gradually expanding
from a condition of 3^tp",c*"r gtee'per cent oi' the capacity of our steel

mills, and this without the increased
business which will soon come from
our railroads. Cotton is now being
shinned at the average price of 10
cents per pound in largerjoluroe than
.a vear ago. In recent months a large
volume of stocks has been retired from
Wall street This investment is con¬

stantly showing itself in the fractional
shares which are bought and paid for.

Why Was Stock Exchange Closed?
The announcement of the board of

governors of the New York Stock Ex-

hange last week to the effect that in
future all restrictions as to minimum
price are to be removed as to minimum
surface the Question as to whether it

was ever necessary to close *he ex-

hange in August last, or to »atabl'?£ *
» price minimum in 1-ecember. When

. 1-e exchange governors last August
\ oted to suspend indefinitely >all t:rans-
.11 tions on the "big board. they
assured that by so doing they had
.verted a tremendous panic. Visions
..f foreign investors hurrying to dump
h-ir stocks back on this market, with
.'I th^ attendant demoralizing conse-

idpnces. were so realistic that In the
.fvief space of ten minutes the decision
v\as made to close up tight. More®x^*here was no one at that time P^P^red
.J criticise the action of the stock ex-

hange. notwithstanding man> of trie
Itold-vou-so's, since the reopening.
,ave been comforting themselves with
lie hallucination that, had they been

¦. control, they would have managed
he situation more scientifically But

. losing the exchange was like taking

..ut a tire insurance policy on a wooden
dwelling not to prevent lire, but to be
protectea in the remote event of tire.

It was for the same reason that the
exchange governors declared a price
minimum in December though the wis¬

dom of this course of action is more

open to criticism; for it did not prevent1 .ale of stocks at a lower price than
i..escribed In the first place, when it
was impossible to trade in the stocks
regularly" on the exchange, other
,nd "irregular" markets, the so-called
gutter markets." were brought into

I.c i g and thus by the ingenious addi-
tion of a "bonus." or extra commission,
I he difference betw een the ofheial mini¬
mum price and the real selling price
nas easilv bridged over. Ill the second
,, ace when, for legitimate reasons, it
was no longer possible to bolster up
eltain Stocks to the minimum stand¬

ard the price level was conveniently
lowered to conform to market condi¬
tions. A price level that could be con-
, . nientlv raised and lowered could
hardly be expected to give stability to
.» market that was always in an unset-
tied condition.

Has Effect Both Ways.
If it prevented foreigners selling

their stock to us. a mooted question,
it also prevented American investors
from buving back many choice issues

that would yield some fat profits in a

comparatively short time. We served
notice on Europe that we wo.uld buy
ha- < our securities so cheap and no

cheaper. But to nearly everybody»
astonishment the foreigners declined
to ttoo.i Wall street with American In¬
vestments. and. in the light of present
information, fchere was no reason why
th*v should

In" it- official statement the commit-
t*. of the stock exchange gives the
following reasons that led to their
conclusion to abolish the minimum
price regulation:

First That m most cases the rui-
inu prices are far above the minimum
pi ices, and hence the latter was practl-
allv uscles.".
Second-That financial affairs through-

out the country and our foreign trade
situation have So unproved as to re¬
move the danger existing at the time
of the reopening of the exchange."

It IS now the consensus of opinion
that the action of the stock exchange
committee in closing the exchange last

, Mmust was unnecessary, but wise and
prudent; that its subsequent rulings
have been diplomatic and highly com¬
mendable.

Follow New York's Example.
The other stock exchanges in the

la ger cities were quick to follow the
example of New York in abolishing
yi.nimum prices, and thus we have, for
the first time since the outbreak of the
war last August the opportunity and
the facilities for absolutely free and
unrestricted trading in stocks and
bonds Tins abolition of price mini¬
mum is regarded in Europe as an ex¬
pression of confidence by bankers and
financiers who should have expert
tln .wie.ige of conditions In the I'nlted
States at the present time. It should
b- a matter of great encouragement
not only for American investors, but
for Kuropean holders of American
stocks. It will enable the former to
convert a portion of their holdings Into
cash.If they so desire, and it will put
the American invewtors in the way of
securing some choice bargains at prices
that will yield a good income in the
time to come. The American public
is evidently ready and willing to ab¬
sorb all the stocks which Europe may
find it necessary to send back to tills
side, but It is found that as prices
move upward Europe becomes more
and more reluctant to part with Its
holdings of American securities. Add¬
ed to this Is the belief in many quarters
that the end of the war Is not far off,
and that with the cessation of hostili¬
ties there will be a renewal and un-

. precedented hum of Industry in the
business centers ot America, which >s

to no small measure responsible for
the increasing: stability of our financial
and investment markets.

Lesson in Foreign Exchange.
The American dollar looms large on

every horizon. Those exporters who
are selling- in dollars, instead of Eng¬
lish pounds, are avoiding the operation
of discounting their bills for nearly 2
per cent, for London exchange is
touching a new low level, which, under
ordinary conditions, would flood us
with gold.
A credit in America is a desirable

thing at the moment. A foreign resi¬
dent who can place $1,000 to his credit I
in New York can get for it a substan¬
tial premium in any of the following
places:

In London $1,016.17
Jn Paris 1,022.26
in Berlin 1,126.98
In Zurich 1.094.S4
In Rotterdam 1.051.67
In Rome 1.118.40
In Moscow 1.077.50
In Canada 1,005.00

In fart, onp of the great results of
the war in Europe will be to give im¬
petus to the enthronement of "dollar
exchange" as opposed to sterling ex¬

change. and to the establishment of
Wall street instead of Lombard street
^London) as the financial center of the
world. I'p to the outbreak of the war
the pound sterling occupied a world
dominating position and all interna¬
tional financing had to be accomplished
through London. It now finds a power¬
ful rival in the American dollar, atid
the new federal reserve system, which
permits and encourages the establish¬
ment of American branch banks in
foreign countries, will greatly assist in
the recognition of the importance of
the new standard of international
financial computation. Already the
South American republics are being
saturated with the spirit of the new
Yankee commercial methods

W. S. COUSINS.

NEW YORK BOND LIST.
?GENERAL.)

NEW YORK April 10.
FT. S. ref. 2s. registered 9S't
lT. S. rpf. 2s. coupon
U. S. 3s. registered IfM'a
I". S. 3s. coupon 101'-j
1*. S. 4*. registered IW-w
U. S. 4«. coupon 11 OU_.
Panama 3s. coupon 10113
American Agricultural 5s 10T-a
American Cotton Oil 5a
American Tel. & Tel. or. 4Vfcs 100
American Smelt In? 6s *104%
American Tobacco 6s *121
Armour A <V>. 4UjS - .... 01%
Atchison gen. 4s 94V2
Atchison «.?. 4s t!960t 102:t*,
Atlantic- Coast Line clt. 4s M1 k

Baltimore & Ohio 4s 89Va
Baltimore A Ohio cv. 4^s 8,>%
Bethlehem Steel ref. 5s
Brooklyn Transit o». 4s
Central of (ioorjfla 5s 1"1
Central Leather 5s 9'.»
Chesapeake & Ohio 4%£s 88'»
Chesapeake A Ohio cv. 4Us 75*-a
Chicago. B. A Quincy joint
Chicago. B. A Quincy g»-n. 4s 91 Va
Chicago Great Western 4s 70fa
Chicago. Mil A St. I*. <r. 4Us 97>4
Chicago. Mil. A St. P. cv. 5k 102
Chicago. Mil. A St. P. gnn. 4V»n
Chicago. R I A Pa<. R. R. ref. 4s 70V*
Chicago & Northwestern 3%s *80
Colorado A Southwestern ref. 4^s *83',4
Denver & Rio Grande ref. 5s -*7
Distillers* Securities 5s SOU
Erie cv. 4s. series "B" JJOV*
Erie gen. 4s - . 70^
General Elpctric 5s 103V_>
Great Northern 1st 4^§ *97Vi
Illinois Central ref. 4s £*>4
Interhoroiich-Met. 78
Kansas Citv Southern rpf. 5s *8i>
Lake Shore deb. 4s (1931) 91»j
Ligeett A Mvera 5s - .... Ki0*«,
Ixirillard 5s." 100«,4
Louisville A Nashville un. 4s 934
Missouri. Kan. A Texas 1st 4s - .... 79b
Missouri Pacific <*r. 5§ 46',j
New York Central gen. 3*4s *7t»Va
New York Central deb. 4s *5

New York Central deb. fls 100%
New York City 4MfS (1963) 104%
New York State 4^ - .108-"-4
New York Railwars adj. 5s -.. 5o-'«-4
N. Y.. N. H A Hartford rv. 6s IOst

Norfolk A Western cv. 4l£s ... 103Vi
Northern Pacific 4s 92%
Northern Pacific 3s ...... 64%
Oregon Short Line ref. 4s 9<>
Pacific Tel. A Tel. 5s 9*',,
Pennsylvania cv. 3M*s (1915) IOOVb
Pennsylvania con. 4s 97
Pennsylvania con. 4Via 104
Ray Consolidated 6s 112li
Reading gen. 4s 93%
Republic Steel 5b <1940» - 93-%
St. Louis A San Fran. ref. 4.9 7o&
St. Louie. Southwestern con. 4a ...... ttl
Seatoard Air Line adj. 5s 67^
Southern Bell Tel. 5a 97Va
Southern Pacific 4s. s3^»
Southern Paelfie cv. 5s 99-\ j
Southern Pacific ref. 4s S5a4
Southprn Railway 5s W j j
Southpm Railway gen. 4a
Texas Companv v. 6s 99%
T^xac A Pacific 1st 897*ai*4»;»
Third Avenue adj. 5s 7s
Union Pacific 4s 95%
Union Pacifie cv. 4s
U.S. Rubber 6s 102%
r. S. Steel 5s 101%
Virginia-Carolina Chemical 5s !»3
WaNash 1st 5s 9t»7^
Western Union 4Vfcs . '>2%
We«tinghouse Electric cv. 5§ 93 >4
.Bid

COTTON MARKETS.
NEW YORK.

NEW YORK, April 10..The buying
movement which became so active in
the cotton markf*t here yesterday after¬
noon was renewed on an even more

general and excited scale today, with
October and later deliveries making
new high records for the season.

Realizing caused moderate reactions in
the late trading, but last prices were

steady at a net advance of 11 to 15
points.
The market opened firm at an ad¬

vance of S to 12 points in response to
the unexpectedly strong showing of
Liverpool, and active months sold Is
to 21 points net higher before the end
of the first hour on heavy buying by
Wall street and commission houses
generally, while there was also a good
demand for October contracts from
some of the larger spot interests. This
advance carried Octbber up to 10.65.
The strength and activity of Wall
street, regarded as reflecting either re¬

ports of improving general trade or
more confident talk of early peace in
Europe, probably accounted for a good
deal of the buying, and old longs who
sold out their contracts earlier in the
week appeared to be replacing their
cotton on today's advance. Realizing
became quite active after the first
hour, but in spite of the rapidly in¬

creasing local stock, which has gained
about 13,000 bales since the first of
the month, there seemed to be very
little selling against actual cotton either
by southern or local spot firms. Favorable
reports from the domestic goods trade
contributed to the early advance.

NEW ORLEANS.
NEW ORLEANS, La., April 10..Cot¬

ton made another rapid rise today,
standing 20 to 21 points over yester¬
day's last quotations at the best, and
closing at a net gain of 17 points.
Much the same influences were at work
that caused yesterday's bulge, only to¬
day outside buying was more in evi¬
dence, interest having been aroused in
the market by the heavy trading.
Peace talk still persisted, and much
was made of the better accounts com¬

ing from American industries gener¬
ally. The optimistic tone of stock
market gossip also had its effect.
The advance started in Liverpool,

which went to much higher levels than
required to meet the improvement on

this side yesterday afternoon. Reports
from the western belt said that spot
owners were holding cotton more

firmly than ever because of the devel¬
opments in the future markets.
There was much liquidation at the

advance by longs who wanted their
profits, but the demand was great
enough to offset these offerings. At
the best of the day prices were a few
points over the previous high levels
for the season.

LIVE STOCK MARKETS.
NEW YORK.

NEW YORK. April 10.. Beeves.Re¬
ceipts, 175 head; no trading.
Calves.No receipt*; prices nominal.
Sheep and lambs.Receipts, 727 head-

steady; prime dipped lambs. 9.D0 culls'
8.00.
Hogs.Receipts. 724 head; no trading.

CHICAGO.
CHICAGO, April 10..Hogs.Receipts

8.000 head; higher; bulk, 7.15a7.20:
light, 6.95a7.27V»; mixed, 6.95a7.25;
heavy, 6.70a7.22%; rough, 6 70a6.85:
pigs, 5.75a6.80.
Cattle.Receipts, 100 head; steady

native beef steers. 6.00a8.90; western
steers, 5.65a7.50; cows and heifers, 3 00
a7.90; calves, 6.00a8.75.
Sheep.Receipts, 500 head; stead v

¦beep, 7.40a&.50; lambs, 7.$0aio.60,

MARKET SURVIVES
TAKING OF PROFITS

Quoted Stock Values Make
General Gain, Part of

Which Is Held.

GENERAL TRADE OUTLOOK
IS MORE ENCOURAGING

Lightness of Domestic Demand for
Steel Product Offset by Orders

From Abroad.

XEW YORK. April 10 .Trofit-taking
of a very broad and sreneral character,
in which Europe participated to an

unusual decree, was almost the sole
restraint upon further speculative ex¬

cesses in the stock market today. Even
so, higher prices were established, and
in some instances retained, on the larg¬
est week-end business in six years.
At the opening-, which was marked

by much confusion and excitement,
practically all the leading: stocks and
a majority of the specialties moved
somewhat unevenly toward levels sub¬
stantially above yesterday's high fig¬
ures. United States Steel was the out¬
standing feature, interest converging
around that stock because of its me¬

teoric rise the day before. Opening at
a fractional advance, it soon gained a

full point at 58, but as speedily fell
back to 55*2 under the weight of enor¬

mous offerings. Its close was 56, a

one-point loss, 011 dealings in excess

of ISO,000 shares.

Bethlehem Steel Falls.
Bethlehem Steel was the sole excep¬

tion to the general tendency, falling
back 2 points in the early dealings and
increasing this loss to 4 points. At no

time did it figure importantly in the
day's operations. Motor shares, while
strong, also lost some of their recent
prominence.
Ilarrimans, the anthracites, Atchison,

Canadian I'acific, Pennsylvania and
New York Central rose 1 to 2V2 points,
but failed to hold. Rock Island's fever¬
ish course reflected next week's meet¬
ing of the shareholders by rising al¬
most 4 points, all of which it subse¬
quently lost.
The March statement of the United

States Steel Corporation, showing a de¬
crease of 89,622 tons in unfilled
orders compared with the previous
month, came out as the market
was closing. The figures upset most
calculations, a slight increase hav¬
ing been expected. Other general
news included the weekly review of
trade conditions, in which distinct im¬
provement was noted.

Total sales of stocks amounted to
833,000 shares.
Bonds were strong, but failed to

keep pace with the movement in
stocks. Total sales <par value) ag¬
gregated $2,701,000.
Panama coupon and registered 2s de¬

clined Vfe per cent on call during the
week.

Sensational Market Week.
Causes more or less well defined
made this week one of the most sen¬

sational stock market weeks of recent
years not only as to activity, but in
the rise of quoted values as well. The
dominant features were the continued
advance in Bethlehem Steel to its new
record price of 117, even after the di¬
rectors failed to act on the dividend
and the sudden move in United States
Steel, which carried tfce balance of the
list with it.
At its top price of 58. scored in the

course of today's furious activity.
United States Steel showed a gain of
5 points over its quotation on the day
the dividend was suspended and ex¬

actly 20 points over the final minimum
imposed by the stock exchange au¬
thorities after that episode. Convinc¬
ing explanations for the rise, aside
from betterment in the steel industry,
are still lacking; but a powerful lever
was found in the large short interest
which had grown up in the especial
stock. Undoubtedly much of Bethle¬
hem Steel's rise was due to a similar
cause, the short interest there being
much more vulnerable because of the
small supply of stock available for
speculative purposes.

General Outlook Cheering.
Apart from these obvious conditions,

however, it was evident that public
interest in the stock market had
awakened in various quarters. Plethora
of funds In all parts of the country,
the phenomenal growth of the coun¬

try's foreign trade and general im¬
provement in the domestic situation as

reported by the government officials
were factors too strong to be ignored.
Crop prospects, as disclosed in the
latest tabulations from Washington,
added to the growing feeling of op¬
timism.
Railroads submitted additional fa¬

vorable reports for the preceding
months, both as to gross and net re¬

turns, even though some of these were

efferted at tlie expense of maintenance.
Demand for equipment remains disap¬
pointing, but financing now under con¬
sideration will, it is thought, result in
the placing of orders 011 a large scale.
The failure of a large department store
in tliis city was regarded as an echo
of last year's commercial depression
rather than a symptom of prevailing
conditions.

Large Steel Export Orders.
Large expert contracts for rolled

steei this week again compensated do¬
mestic mills for a further loss in do¬
mestic orders and higher prices were

obtained on foreign sales. Since April
1 export orders, outside of war muni¬
tions, have aggregated close to 200,000
tons. War orders alone have called
for 125.000 tons of bars. In March ex¬

port contracts averaged about 40 per
cent of total sales; with the steel cor¬
poration the average was higher. In
normal times export sales do not ex¬
ceed 15 per cent of total bookings.
The output of pig iron since January

1 has increased 44 per cent; production
of rolled steel has gained 38^ per cent.
In March the steel corporation ship¬
ments averaged over 34,000 tons per
day while sales averaged 30,000 tons
per day. resulting in a decrease of 89,-
622 tons in unfilled orders.
The Southern Railroad Company or¬

dered 3,700 tons of rails, the Buffalo,
Rochester & Pittsburg bought 1,300
tons standard sections, and industrial
roads took 3,000 tons light sections
from domestic mills. Two western
roads ordered r.,000 tons each from the
AIf?oma mill. Nova Scotia plant will
roll 40,000 tons for the I'nion road of
South Africa, and the Buffalo mill will
furnish 40,000 tons for France. More
large export contracts are pending,
c.ar and locomotive orders were insig¬
nificant.
Steel building work was slow. The

fabricating shops took orders for 9,000
tons steel shapes. The Pennsylvaniarailroad ordered 600 tons and the Le¬
high Valley 400 tons of bridge work.
The Nickel Plate took bids on 2,000tons. renders were submitted on the
construction section four of routes four
and thirty-six of the 7th avenue
subway, calling for 4,600 tons of struc¬
tural steel.

DRY GOODS MARKET.
NEW YORK. April 10..Cotton goods

and yarns were firm today. Burlaps
were strong. Linens were firm. Men's
wear and dress goods were in mod¬
erate demand for immediate use. Ad¬
vance yfders were slow. Knit goods
were briber. _

NEW YORK STOCK MARKET.
Furnished by Direct Wire to The Star Office.

SATURDAY. April 10, 1915.
Sales 'Open! High; Low 'Last

36%j 35%! 36%
i4%j

Sales |
35

J 2%>
51
67%
46
35%;
98

3400 Alas Gold M.j760o Allis-Chal. 127s|1800 do pfd 53 53%
37800'Amal Cop...; 67*« 69%i
21)00 Am. Bt Sug.| 46%i 47%j

28900| Am Can ...{36 36%
2300; do pfd ...., Oh 98%j2600 Am Car & F.! 49%| 50%
300jAm C Prod. lOl'o 101% 101 1<»1
3300;Am Cot Oil.. 50 50 40 40
I00i do pfd .....2400!Am Ice
500 Am Linseed,
3001 do pfd ....

1700 Am Locomo.i
7400[Am Sm & R.I

1:TV
68
46%
36
98%
49%

[Open! Hlgh| Low !I-ast
10(1 do 2d pfd. .! 61 61~~f"61 61
4oo L & N 121 121 1120% f21

46oo Maxwell 48 48%; 47 47
14(H) do 1st pfd. 85 85 85 85
16o0| do 2d pfd.; 40% 40%! 397*1 40
74O0|Mex retro... 74%| 76%j 74%; 744
2500 Miami Cop..! 24s*I 24%i 24%! 24%
loo Min «£: StL. 16% 16%! 16% 16%
400;M StP &¦ STM;119 1197*119 jllO";

977s 977*
32 3214
11-81 11%
30%i 31

300; do pfd
800 Am St Fdy.
400 Am Sugar... 109 jloo

70^
105 105*
327s:

900 Am Tel&Tel
600)Am Tob ....

1000)Am Wool
300! do pfd ....1

100OO Anacon Cop.j
lOojAssets Real.

96O0 A T & S F.
1001 do pfd ....

6oo Bald Loco...
6800 B & Ohio..
3oo do pfd

2900;Beth Steel.
20o do pfd

32001 Brook R T
100 Butterick Co

977i
31%! 321
11% m
3o%| 31
32*4! 32'.
69%1 7o
105 J105
|108% 100

l*\k\ 13",

IJoU 1 2< >% 120S 120V
231% 231% 230 230%
is ls%l 18 18%
82%! 821 c! 82%' 82%
33 36 33 34 ;4
9 9 9 9

102%'104 ,102 102%;
99 99 99 99
3«%j :«>% :;8%! 38%!
T.'i-Ht 7B%' TSUI T3«fc|
71 71!®| 71 71',j,

111 ll'J |l«)7-'i 1I»S
lot)7* 1i«>V1«i»7» X0»Ti!
91% 91% 901/4) 90%
30 "j 30 30 30

1600 Mo K & T. .i
100 do 1st pfd. 37 37

12200:Mo Pacific. 14%j 15
50o;Mont Powr. 52 52
100,Nt C & Suit. 73%' 73%
loo do pfd 102% >102%

1100 Nat Knatn.. 14"«{ 14%
1700 Nat Lead .! 64%! 64%
300j do pfd 109% 109% 109% 1«»9%
350ojNev Copper, 14 14%< 14 14%
50ojNY A Brake: 70%. 71%; 70%| 71%
360ONY Central.; 88% 89%; 88% 88%
til Oil NY NH & H. 62% 6.3 01%I 61%
50<»;NY O & W..I 29 29 28% 28%
lOOojNor & W...I104 104% 104 101%
6IO0 Nor Pac jl09%ill0 108%110

13%,
37 37
14'4: 14-3
51%) 52
73%: 73%
102% I02
14%! 14%
62U, 64

590O(Can pacific. 169% 170 168%;169%!
5200;Cent Leath..! 37**1 WLj 36%! 36-4i
2o0| do pfd 103 103 1103 jlO:

4700|Ches & Ohio.;
lOOjCht & AltonJ
400 Chi Gt W.I

3000| do pfd
4500 C M & St P

46741 46%! 46 46
9 9 19 9
13 13 12%! 12 *4
35 35%| 34% 34%
92 92% 92 02V4

100i do pfd |l26%'126%!12676H26%300:Chi & NW.. 129 129 J 29 129
'3600 C R T & P...j .{6 39 34%. 357#
4900;Chino Cop...! 41%j 41%j 40%' 40%
100 C C C & S L 60 60 60 60
loo Chi Pen bod v.| loi lol 101 101

2200JC0I F& I...i 327s 33 32V 32%
600 Con Gas NYil22%123 .121% 121V,

23O0 Corn Prod...' 13%! 1 :1;. 127sl 1 .'.%
200 do pfd 74%| 74% 74 74
200 Contl Can .' 63%[ 63%) 63% 63%

86%' 86%! S0;<4' 86%!
1151 151 151 |151
429% 429% 429%,429%
14% 14%| 14%' 14%

10o Deere & Co.
1001 Del & Hud.,

r1(H) D L & W..
loo! Den & R G

2100,Dist Sees.... 9 9%| 8%! 9,.4
80001 Erie R R 28%( 28%| 28 2S
2600; do 1st pfd. 45%j 45!i 44% 44%
1K)0|Fed M & Sm 11 11 10 lo
9001Gen Electric 149% 149% 149% 145>%
5oojGen Motors..! 150 ,15o 145,41145'4
500 do pfd 104 1104 J104 Ilo4

1010O Goodrich BFi 52% 53 51 51%
4300[Gt North pf J119% 120%' 119 jll9T
10500|Gt North O.1 -.«««¦'

2900 Gugheim Ex.
600|Hide & Lea..

1200| do pfd

36% 36% 36%j 36%
5<>% 57% 56% 56'4
6%' 6I4I 6V4I 6%
31% 31%! 30 V4! 31* 4

400 Illinois Cent.i 1097«'1097ail097pII<>9%

16*-
68V
98 i102

14600'Inspr Cop..
5000|Int Metro...
2900] do pfd
2l00|Int Har N J.
30o.Int Paper....
200| do pfd ....

200 Int StmPmp
1900IKan C Sou.
1200! do pfd 59%
1700 Lack Steel..1 39
300 Laclede Gas.i 99
100 L E & W. 8

4800:I^ehigh Val..'141
100,Lig & Mrspf'117
100|L'se Wiles.. 22

29% 30%| 29% 30%
16% 16%1 15%
58%: 68%| 67%

9%
38%
1%
25%

9%
38%
178
26%
59%
39
99

i 8
1143
117
.>.>!

98
9%
38%

17fe
25%
59%
38
99
8

141
|H

16%
6S
101%
9%
38%
1%

26
59%
38
99
8

142
1117

loo, pac Mail....
5900 pa Railroad.
7oo Phila Co

130O: Pitts Coal..
400 fio pfd
4oo| Pressed Stl.
400 Pullman. . .J
200jQuicksilver..i
lOoj do pfd
500 Ry Stl Spr.

6900 Ray Cop....
59900 Reading
5600 Rep Ir Stl,
500) do pfd
500 Rock Island

3700. do pfd....
1300jRumley ....

800! do pfd
5oo!Seaboard .

1200 do pfd....
7oo Sears Roebk.
500 Sloss Sheff.

28100 South Pac..
4300 South Ry...
3000 do pfd
200 stand Mill..
100 do pfd
too StL & S Fr.

58oo;Studebaker
50o! do pfd....
17oo]Tenn Cop...
200Texas Cos
10O Tex Pacific.

3100;Third Ave..
200(Twin City..
100|l*nderwood

21%! 21%
109 1110
79 81

21% 21%
109 lo9i
79 80

94% 93% 94%
4% 34% 34*41 34%

156 ,156 156 |156
'fc %' %

i%i 1%! i%! l%
27 27 26%! 26%
21%! 21%: 21%! 21%
152% 153% 151% 152%

84%
1%

4%
12
15%
41

27
84%
1%
2
4%
12
16
42

:fj% 26%
84% 84%
1%
1%
4
10
15%
41

1*

4*2
11
15%
41

139%; 139% 139 1139
34 35% 34 35%
91%! 93%I 91%: 92
19%; 19%: 18% 19
61 61% 60 61%
55% 55% 55*4 55%
7o% 707t»j 70%j
3% 3% 3%|
67% 68%! 67
101% 101%!l01
33 33 32%;
140% 140% 139%1139%
15%! 15%! 15%; 15%
54% 54% 53% 53%
97 97 97 97
66 66 66 66

3%
67%

101
32%

4320OjUnion Pac.. !l30%! 131% 1297,
80%100! do pfd...

500 Unitd Rys... 14 14
12001 do Pfd 32%j 33
10(»jT7S CIrPpf. 43 43
lOOiUS Alcohol.' 27 27
200!US R & R'pf.l 2%i 2%i

12900)US Rtibber. .\ 73%! 74%{

8(»%i 80%
12%

800! do pfd..
11000001US Steel...

I109 109
57% 58

32%
43
27
2%

108%

130*.i
80%
13

43
27
2%

72
108%
56

2400 do pfd 109%! 109%'108% 109

%| 22% 22%

10OOO
40o
1O0
900
700
200
300

Utah Cop...| 59%: 60 58%
Va-Car Ch...! 25%
do pfd....

Wabash ....Jdo pfd....
Wells Fargo!

.,w West Md...
1100!West Un...
4500 Westh'se
loo;Wheel & LEi
10O do 2d pfd

91
1%!
3%

97
26%|
66
77%
4%

* .8' .

91 91
1%I
3%

97
26%
66^8
78

1%

26%
66
77

1300 Willys Ovd. [134
4%: 4%

134 132

593<i

91
IV

97
26',
66%
771;
3
4%

132
4001 Woolworth . (109%! 109%! 109% 109%

Total sales, 848,800.

OBJECTS TO PURCHASE
OF RAILWAY BY STATE

Gov. Johnson Halts Negotiations by
California for the West¬

ern Pacific.

SACRAMENTO, C'al , April 10..He-

ported opposition by Gov. Hiram W.
Johnson to the suggested purchase by
the state of the Western Pacific rail¬
road, now in the hands of federal re¬

ceivers, is expected to halt negotia¬
tions for the present. Until a final re¬

port by investigators has been made
the governor has said he would make

no formal statement regarding his at¬

titude toward the plan, but officials in

his confidence reiterated today that he

had definitely made up his mind that

the plan was not entirely practicable
at this time.

Gov. Johnson's Position.

Throughout the investigation of the

proposed purchase of the Western Pa¬

cific Gov. Johnson, it was pointed out,

has held to the position that ownership

by the state should be sought If it

could be shown that it were feasible,
would be profitable and would receive
a ready response from the people *>f
the state.
Shortly after Rudolph Spreckels of

San Francisco, originator of the plan,
and Charles S. Wheeler, an attorney of
that city, laid the plan before the gov¬
ernor he began an investigation into
the present earning powers of the road,
its financial condition, the cost of ex¬

tension into southern California, the
building1 of feeders and the outlook for
traffic agreements with other lines.
Spreckels went e«*ist to confer with

New York financiers, returning a few
days ago. Early this week he and
Wheeler spent an afternoon with Gov.
Johnson and "Lieut. Gov. John M. Eshle-
rnan discussing the project.

It is understood that Spreckels and
Wheeler were still in favor of the
scheme, but that Gov. Johnson and the
lieutenant governor cited several rea¬

sons that made the plan appear
them less practicable than at first.

NEW YORK BANKS.
NEW YORK, April 10..Today's state¬

ment of the condition of New York
banks was as follows:

ACTUAL CONDITION.
Loans, etc., $2,393,821,000; decrease,

$5,221,000.
Reserve in own vaults, $391,896,000;

decrease, $237,000.
Reserve in federal banks, $118,920,-

000; increase, $244,000.
Reserve in other depositories, $32,-

055,000; decrease, $2,987,000.
Net demand deposits, $2,283,863,000; de¬

crease, $18,482,000.
Net time deposits, $119,125,000; in¬

crease, $7,819,000.
Circulation, $37,til9.000; increase, $16.-

000, of which $319,658,000 is specie.
Aggregate reserve, $542,871,000.
Excess reserve, $148,214,940; decrease,

$43,100.
Summary of state banks and trust

companies in Greater New York, not
Included in clearing house statement;
Loans, etc., $561,016,600; increase,

$437,700.
Specie, $44,211,800; increase, $520,100.
Legal tenders, $9,781,600; decrease,

$94,200.
Total deposits, $675,458,100; increase,

$5,183,900.
Banks' cash reserve in vault, $10,S58.-

300.
Trust companies' cash reserve in

vault, $43,135,100.

ASKS EXTENSION OF NOTES.

Missouri Pacific Railway Company
Wants More Time on $24,845,000.
NEW YORK, April 10..As the result

of a series of conferences between
bankers and lawyers here, President
B. F. Bush of the Missouri Pacific Rail¬
way Company today issued a request
for a one-year extension of the $24,-
845,000 notes of that company which
mature June 1 next.
Mr. Bush stated in his request that

the new board of directors is seeking
to prepare a comprehensive financial
plan which will adequately provide for
the future of the Missouri Pacific sys¬
tem and that this plan could not be
perfected before the notes matured.

REFUSES TO RESTRAIN
ROCK ISLAND OWNERS

Chicago Judge Will Not Interfere
With Annual Meeting

There Tomorrow.

CHICAGO, April 10..Judge Carpen¬
ter in the United States district court
today denied an injunction restraining
the annual meeting of the Chicago,
Rock Island and Pacific railroad from
being held in this city next Monday.
The application was filed yesterday

by minority stockholders, who asserted
that they had been hindered in their
attempts to gain proxies.
Despite the ruling further proceedings

will be started to prevent the election
of directors, according to Attorney Ja¬
cob Newman, representing the peti¬
tioning stockholders. He refused to
say, "for tactical reasons," what stepswould he taken, but said that "this is
only the beginning of the fight."
The petition for injunction was op-posed by Attorney M. I,. Bell, generalsolicitor of the Hock Island railroad.

He pointed out that the two points on
which it was asked.classification of
directors and non-residence of the ma¬
jority of stockholders in the state of
Illinois.were not sufficient on which
to restrain the holding of the annual
meeting and election.
In denying the petition Judge Car¬

penter said:
"As far as T can see the conduct of

this road is the same now that it hasbeen for several years. I can see no
special reason why the election should
not be hold now. The conduct of the
elections in the past appears to have
been regular and in accordance with
the law.
NEW YORK, April 10..The summons

in the complaint in the suit brought by
Dick Brothers & Co., a brokerage firm,
for the appointment of a receiver for
the Long Island Railroad Company was
tiled today in the county clerk's office.
The plaintiffs allege that there has

been a mismanagement of the affairs of
the milroad since the majority of the
stork has fallen into the hands of the
Pennsylvania Railroad Company.
The fact that a suit has been pending

became known during the week when
attorneys for the defendants filed an
appearance in the case.

NEW YORK PRODUCE.
NEW YORK, April 10..Flour quiet.

Rye flour dull. Cornmeal steady. Rye
quiet. Barley quiet.
Wheat.Spot irregular; No. 2 red, 1.60*4,

and No. 2 hard, 1.65^4, all rail c.l.f.
truck export; No. 1 northern Dulutli,
1.56 *,4, and No. I northern Manitoba,
1.65 c.i.f. Buffalo, opening navigation.
Futures steady; May, 1.61.
Corn-Spot steady; No. 2 yellow, 84»a

c.i.f. to arrive.
Oats.Spot steady.
Hay.Steady.
Hops.Quiet.
Hides.Steady.
Leather.Firm.
Pork.Steady.
Beef.Quiet.
Lard.Firm. Middle west, 9.95al0.05.
Tallow.Quiet.
Wool.Steady.
Rosin.Firm. Strained common to good.

3.45a3.50.
Turpentine Steady.
Rice.Steady.
Molasses.Steady.
Evaporated apples.Quiet.
Prunes -Quiet and steady.
Apricots and peaches.Quiet.
Raisins.Dull.

COFFEE MARKET.
NEW YORK. April 10..The market

for coffee futures opened at unchanged
prices to an advance of 1 point this
morning on some covering of December,
but soon weakened under scattering near-
month liquidation, and closed at a net
decline of 3 to 5. points. Sales, 12,750
bags. April, 5.79 ; May, 5.84 ; June, 5.89 ;
July, 7.00 August, 7.08 ; September, 7.16 ;
October, 7.21; November, 7.26; Decem¬
ber, 7.31 January, 7.38 ; February, 7.45 ;
March, 7.52.
Spot.Easier; Rio No. 7, 7%; Santos

No. 4, 10%.
Rio exchange on London was 3-32d

lower at 12 15-16, and there was a de¬
cline of 75 reis in the Rio market. Santos
was unchanged, and a decrease of 83,000
bags in the Santos stock was attributed
to clearances to Europe. Brazilian port
receipts, 31,000 bag*. Jundiahy, 9,000
tags.

financial. financial. financial.

"There is no hot-house,method of
developing a^ood sized BankAccount

Time alone v?ill do die v?or)c. UiereV no

rapid transit its growth is accumulation.-'
Happy is the man vvHo can say lie ov)es no nun

anything. Happier ^till u the man who can

proudly say I haVe money in the I3ankr
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FINANCIAL.LOCAL AND OTHERWISE.
BY I. A. FLEMING.

For the vrar 1515 up to the close of
business yesterday the transactions on the

Washington Stock Exchange totaled b,< .>

shares of stock and $552,000 bonds, face
value. Potomac Electric consolidated ,>s

were the favorite trading bonds, a record
of the sales showing $149,000 bonds, par
value, changing hands: Washington Rail¬

way 4s were second, with $i:!0.000 sales.
The Potomac Electric consolidated as

have been purchased freely by investors
for the reason that they have averaged
several points, perhaps an average of $10
a bond, under the current prices for other

high-grade first mortgage issues, while in¬
vestors consider them possessed of merit
and ample security. These bonds are to-

day better by 1U points than the low
price of the year, and are at high, while
other issues have generally sold off
to 3 points, the latter in the case of Capi¬
tal Traction 5s. which opened around 10,.
and are now at 104.

For a long time -investors have been
large buvers of local bonds, understand¬
ing conditions surrounding tlieru and
familiar with the security back of them.
But more tempting bargains, even m foi
eign loans, has caused the withdrawal of
some of the orders, and also shifting of
investments to the lessening of the bu>
ing power in this market.

It is also probable that the wild
artivitv in the New York stock list
may have been responsible for shifting
investments to take on new commit-
ments.

. ,Practically all stocks, other than
Capital Traction, Washington l»as.
L*ailston and Mergeni haler. are at the
high of the year.

,,Minimum prices will be taken off all
stocks Thursday, and prices will be
made for the three first named, prob¬
ably around current curb values,
while Mergenthaler has a market to-
dav around 174. 110 points below the
high of the year. Washington Oas
should not go under T'l3i. ex-dividend.
Bank stocks do not show important

change. Washington Railway and
Electric, common and preferred, has
been so well taken that S.!»U« shares
have changed hands without material
reaction from high levels.

The .Condition of the Treasury.
More than $117,716,000 excess dis¬

bursements over receipts is shown by
the Treasury Department of the United
States as a result of operations dur¬
ing the fiscal year to April «S. In the
meantime the net balance in the gen¬
eral fund is decreasing at a rate that
is interesting, in that there is a ques¬
tion as to its lasting until such time
as the income tax and corporate tax
revenues commence to come in.
Entering the fiscal year with a very

comfortable net balance of M46.000.OmO
the outlook was one that did not
arouse any uneasiness, as the income
tax was counted 011 to more than oft-
set the $60,000,000 a year estimated
loss of revenue through the revised
tariff measure. Hut August 1
came a change.war. fierce and wide¬
spread. caused a stoppage of imports
to a large degree and. with shipping
difficulties, has made imports "'ade¬
quate to produce even reduced esti¬
mated revenues.
Hut to offset this loss, the war lax

measure was adopted. and large,
revenues resulted, but not sufficient to
meet the deficit in export revenues and
the reduced returns from other internal
revenue collections.
In the nine months and eight days of

the fiscal year that have
$146,000,000 net balance 111 the general
fund has been reduced to »-^.4,.»,.>0
There is practically three months more

of the fiscal year, but at the late of
excess disbursements day b> da> the
question of the general "fund showing^ \ few millions, if anything,

ie end of the year, when
the income tax comes to the relief ol

more than

the income w.\ iw....

the situation, is interesting hnanciers
The internal revenue department no

looks for $75,000,000 receipts from cor¬poration and income taxes. If the in

«*ome tax is up to the estimate ther^wiTl in all probability, be a deficit butrills' might not he considered serious
ill view of the existing disturbance
trade.

Buys Insurance Business.

The First National Fire Insurance Com¬
pany of this city has purchased all the

Insurance carried by the Florida Fire and

Casualty Insurance Company of Jack-
sonville, Fla.
The sale was made through F J. Slo-

Corinick of Jacksonville, who in announc¬

ing the reinsurance arrangements to the
policy holders in the southern company
has this to say:
-The First National Fire Insurance

Company of Washington has a paid-in
capital of $899,500. net surplus of over

$400,000. and admitted assets ol over

$1 600.000, and we therefore feel that'he interests of our agents and stock¬
holders have been safeguarded and
strengthened by this reinsurance arrange-
ment."

Will Not Let Up.
Trust companies of the country promise

to make* hard figlit for what they claim
as their rights in the matter of holding
the business of administering estates and
rights to act as registrar of stocks and
bonds.
In many states the fight is being car¬

ried into legislatures, where efforts are

being made to pass measures perinit-
tUtg national banks to assume such
functions, as the national taw demands
yielding to the state law In this mat-
ter; and the efforts of the trust com-

parfies to defeat any measure of this
character are very noticeable.
The federal reserve board has grant¬

ed many national banks the right toi
engage in trust company privileges,)
and the board is doing all in its powerj
to secure further assistance in this
line, indicating that it would like to
see favorable action by the New York
state legislature in the matter of giv¬
ing state banks the right to avail
themselves of the privileges.
In Washington the trust companies

object strenuously, and a brief in the
matter is being prepared. It is within
the probabilities that the courts may
be asked to pass upon the question be-(
fore it is finally agreed upon.

No Time for New Financing.
The National City Bank of New York

has this to say with regard to new

financing:
"Of course nobody is able to forecast

all the effects of the war, and this is a

great restraining influence. Nobody
knows how long it will last, but so]
long as it lasts there will be a great
outpouring of government securities
for the public to buy, and at the same
time a great decrease in the produc¬
tion of wealth. It is quite possible that
after the war is ended the recuperative
powers of these nations will prove to
be much greater than is now realized;!
when we remember that the debt of
the United Kingdom at the close of the
Napoleonic wars was greater than it
was at the beginning of this war, and
consider how enormously great is the
productive capacity of the modern
community, we are inclined to think
that this will be the case: but at all
events there is now a constant creation
of government securities, and until
they are absorbed and paid for they
must compete in the markets with all
other applications for capital. In oth¬
er years, London. I'aris. Berlin. Ham-
burp, Amsterdam. Antwerp, Brussels
and other cities that might be named
have been centers of activity in the
promotion of new enterprises all over
the world. They were constantly get-
tins: together the capital to build rail¬
ways. port works, water works, elec¬
trical plants and to open mines, plan¬
tations and establishments of various
kinds, all of which meant expenditures
for equipment and labor. Now these
markets are closed to such financing,
and they are bound to sell rather than
buy such securities. While our securi¬
ties have not been coming from J-^i- 1
rope in any sensational way, there is
a moderate movement all the time.
"Choice old bonds, secured by under¬

lying mortgages, such as are seldom
seen in the market, are coming out of
the strong boxes. These conditions are
not favorable to raising capital for
new undertakings. Why manufacture
new securities for markets already
gorged? If Rurope offers our bonds
and stocks in volume sufficient to hold
prices around present levels, will not
investors prefer to buy old and sea¬
soned securities and government obli¬
gations rather than go into new enter¬
prises in unsettled times?
"In every notable era of expansion

this country has ever had the work
done by the railroads has been the
leading factor, but the railroads are

not in position to make heavy expendi¬
tures ;tt this time. The cost of rais¬
ing capital is too high, and the status
of private capital in railways is too
unsettled for new development in this
line.

As a result of all these conditions
and others which need not be men¬

tioned here, there are practically no

offerings at this time of securities that
represent new work, and few new en¬

terprises are being inaugurated; and
so it is that many people are out of
work, and numerous works that a. few
years ago were busy in turning out
construction materials are now free to

take contracts for shrapnel. They have
their income now from the proceeds of
war bonds instead of from the pro¬
ceeds of industrial issues."

CHICAGO GRAIN.
CHICAGO, April 10..Rvidence that

offerings of spot and May deliveries
were passing into strong hands forced
would-be sellers of wheat today to be
extremely cautious about acting on

bear news. In consequence the market
closed unsettled \i off to up, com¬

pared with last night. Corn finished
JsaU to %a*4 down, oats varying from %
decline to advance, and provisions at a

rise of to 110.
Wheat at the start underwent a dip

owing to good rains over the greater
part of the winter crop territory that j
had been complaining of dry weather.
On the break, however, shorts who
tried to cover fount! offerings to have j
become surprisingly small. The May
option in particular had been absorbed
in small lots by houses which gener-
ally act for the seaboard. Tightness
of the May contracts regulated to an
unusual extent the course of the new

crop months, traders being influenced
largely by messages from Duluth, Win¬
nipeg, Minneapolis and Kansas City
that millers and exporters were per¬
sistently endeavoring to buy cash and
May.
Cable reports that the Anglo-French

and Russian fleets were again attack¬
ing the defenses of Constantinople
tended to ease the wheat market
somewhat during the last half hour.
Special attention was directed to the
Turkish situation, as the dispatches in¬
timated that an attack was also to be
made on Adrlanople.a circumstance
which if true means this is the first time
In the present war the Turk in Europe has
been assailed from both the sea and I
land at once.
Corn sagged at first and l*.t« With

wheat. Bulls wrre handicapped by |
the slowness of cash demand. Cov- '

A financial institution in
business in Washington for
the past 15 years, with a paid-in
capital of $100,000.00, paying 6%
per annum dividends, offers 250
shares of stock, par value $100.00,
book value $130.00, to one or

more live, energetic business men
or capitalists, with a view to de¬
veloping the business along new

and progressive lines. This stock
has never before been offered to
the public.
The right parties can easily

satisfy themselves as to the relia¬
bility of this offer. References,
2 local National Banks and others.
This offers an unusual opportun¬
ity for idle capital and warrants
investigation by persons seeking
a permanent investment. Box 46,
Star Office.
I WILL SELL

wnnblnston <ia« at 104.
M'ub. Rwy. « Kir**. X". at 81 \4.

*2.000 Capital Tractmn .V. at
Potomac i on«ld. 5'., nt 100n«.
tiforp'town (tin at 104.

5© Capital Traction at M*.
25 WanhinictoD Rny. pfd. at ^4*4.
:«5 UaNhlnKton iimm at 71%»
20 Mergpnfhalfr at 170.
KH) Laniiton (hid wanted).
20 W anh. A South. Hank at 101.
5 RIkkm Xatlonal Rank at 500 ex. dlv.
10 WaNhlngton St«»rag;e at ."M>.
HM) Wamh. Kane Hall Club 4 hid nantf^K
10 Ciayety Theater at I HO.
10 Columbia Hotel Co. (hid wanted)®
.5 (.rapbophone pfd. at 05.
20 (iraphopbone com. at KI.
10 A \V. Steamboat at 175'-.

I WILL BUY
$1,000 UanbinKton fian Z*r. at lOrt1?.
92.000 Wawh. Rwv. & Elee. 4% at Ml.
92,000 Potomac Conald. 5% at IOO*'3.
75 Capital Traction at 85.
lOO Wamhingrton (iag at 70.
IO Merirenthaler at 171.
lOO I.anNlon at 54.
20 Munney Trust at 05.
IO (iayety Theater al 140.
50 (irapho. pfd. (any parti at Ol'fc.
25 (iraphophone com. at 70.

Subject to previous acceptance «>r
cancellation. All executions for rash.
Buying and selling- orders on all listed
stocks and bonds solicited.
Deliveries f«»r cash at your own hank.

THOMAS L. HUME, Broker,
1410 G St.. Rooms '.*-11. Tel. M. 134»».

Money to Loan
Secured by First D**d or Trait on Real Eats**

Prevailing Interest and commlaaftoa.

Joseph I. Weller. 620 F St. N.W.
S AND 67c MONEY

to Loan on D. C Real Estata
JESST L. HIClSKKl.t. I4U3 H at.

ering on the part of shorts made the
market relatively firm in the middle of
the session.
Oats were easy because of beneficial

rains. Continued export inquiry, how¬
ever, prevented any radical setback.
Advances in the provision market

could be traced largely to the expected
here Monday. Cash demand from tli
resumption of hog shipments from
south was said to have improved quite
a good deal.

TREASURY STATEMENT.
The condition of the l.'nited Stales

Treasury at the close of business yes¬
terday was:
Net balance in general fund. $.'7..

379,050; total receipts, $2,U2y,214: toial
payments. $2,3t>.*,04.j.
The deficit this fiscal year is

r.50,383, against a deficit of $20,h03.t»!«»
last year, exclusive of Panama canal
and public debt transactions.

Caller.How much for a marriage li¬
cense ?
Town Clerk.One dollar.
Caller.I've only got 50 cents
Town Clerk.You're lucky.. Philadel¬

phia Bulletin.

MANNERS.

ona of them ovwr tb« crossing. Was
that. your wife? a

Mr. Soink- .No tha aLhtsr o% acaa


